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STRATEGRUMMARY, FY2021

A The covidl9 Impact on aviatiomvas evident through out 2021 with signs of recovery, especially in the fourth
guarter.
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A Fourth guarter net profit saw a record jump as a result of ease of travel restrictions; higher passenger dem
better yield margins; and the cost control measures adopted.

A Fifth consecutive profitable quarter that Air Arabia managed to register since the pandemic hit the aviation
Industry.

A Air Arabia added4 new routes from its 5 hubs in the UAE, Morocco and Egypt.

A Over 6.7 million passenger carried in 2021 signaling a healthy recovery in passenger demand.
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target operational launch miq 2022.

A Liquidityand cash reserveemains strongand focus continues on operational efficiency and cost control
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KEYERFORMANGE)M 2021

(AEDMillions) Q4202 Q4 2020 Change %
Pax(m) 1.85 0.75 1.1 147%
LF% 81% 77% 4 6%
Revenugm) 1,302 536 /66 143%
Operating Profif (Loss) 440 28 412 1,471%
Operating Profif (LossMargin% 34% 5% 29%

Net Profit/ (Loss) 467 20 447 2,235%
* Pax (all hubg 2,548,859 1,238,164 106%
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KEYERFORMANGE Y2021

(AEDMillions) 2021 2020 Change %
Pax(m) 4.42 2.91 1.51 52%
LF% 3% 79% -6 -8%
Revenugm) 3,174 1,851 1,323 71%
Operating Profif (Loss) 643 (180) 823 457%
Operating Profif (LossMargin% 20% -10% 30%

Net Profit/ (Loss) 720 (192) 912 475%
* Pax (alhubg 6,754,387 4,382,065 54%

Y AirArabia



Classification: Internal

BALANCEHEEC( FY2021

(AEDMillions) YE2021 YE2020 Change %
Assets

Non CurrentAssets 8,665 8,931 -266 -3.0%
CurrentAssets 4,641 3,722 919 24.7%
TotalAssets 13,306 12,653 653 2.2%
Liabilities& Equity

Non CurrentLiabilities 4,079 4,996 917 -18%
CurrentLiabilities 3,152 3,149 3 0.1%
TotalLiabilities 7,231 8,145 914 -11%
Capital& Reserves

Equity 6,075 4,508 1,567 35%
Total Liabilities Equities 13,306 12,653 653 5.2%
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CASHCGENERATION
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CURRENHLEET
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AirbusA320ce0 AirbusA321neolLR

52 Aircraftin service 6 Aircraftin service

39 UAEHUDb

09 MoroccoHub 120 AirbusA320family aircrafton
04 EgyptHub order with deliverystartingin 2024.
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OUTLOOK

A COVIBLY9 pandemiavill continue tohaveimpacton airlinesperformancefor the rest of the
year, although fourth quarter 2021 signaled a steady recovery for the industry.

A Ease on travel restrictions will continue to support airlines recovery and financial performanc
A Confidence in global efforts made so far to battle the impact of the pandemic on the econornr

A We remain focused on operational efficiency and cost control while optimizing commercial
opportunities for growth.

A Longterm businessontinuity remaingop priority. Current business decisioare madeo
enhane cashpositionand control costsvhile supporting business growth.
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FLEEBIZEHISTORICAMEARLY
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SEAT LOAD FACTHIETORICAEARLY
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REVENUHISTORICMAMEARLY
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NETPROFIHISTORICAMEARLY
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*2018 reported net profit absorbedAED30million accumulatedossfollowingthe impairmentdecisiontakenin relationto the D N2 dallfpancialexposureto AbraajCapital.
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CORPORABOCIARESPONSIBILITY

Air! NJ dcawdrd@ifiningcorporate socialresponsibilityprogramda / K | N (pividesstairraeducationand
healthcare initiativesn underprivileged communitieacrosshe world. Charity Cloud built andperatesover15 schools
and clinics in 12ountriesandtreats over30,000 patient yearlyandprovides educatioor over1,000student everyyear.

Charity Cloud Schools Charity Cloud Clinics

Sri Lanka Sudan
India Yemen
Nepal Egypt
Turkey Sri Lanka
Kenya Bangladesh
Egypt
Morocco

ESGnatters are important considerationin how we do businessjncludingour corporate governancesystemsthat runs at
everylevelin the organizationisk managementand methodologyto servecustomersand supportfor local communities

Our main driver is the sustainabilityand efficiency embeddedin the culture and managementof the airline. Equally
iImportant, we believethat the coreitemsthat are critical of our ES@pproachare practicedacrosshe organizatiorthrough
efficient operationsand environmentfriendly practices ForAir Arabia,this meanswe are leveragingour businessandpolicy
expertise,and presenceto help drive aninclusiverecovery,expand,and acceleratesustainability PleaseaeviewAir! NJ 0 A |

ESGeport for more information.
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AIR ARABIA GROOMPANIES




