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STRATEGIC SUMMARY ςFY2021
ÁThe covid-19 impact on aviation was evident through out 2021 with signs of recovery, especially in the fourth 

quarter.

Á!ƛǊ !ǊŀōƛŀΩǎ ǊŜŎƻǊŘ Ŧǳƭƭ ȅŜŀǊ ƴŜǘ ǇǊƻŦƛǘΣ ŘŜǎǇƛǘŜ /h±L5-19 pandemic continuous impact on aviation, reflects the 
ǎǘǊŜƴƎǘƘ ƻŦ ǘƘŜ ōǳǎƛƴŜǎǎ ƳƻŘŜƭΣ ƎǊƻǿǘƘ ǎǘǊŀǘŜƎȅΣ ŀƴŘ ǘƘŜ ƎǊƻǳǇΩǎ ƳŀƴŀƎŜƳŜƴǘ ǘŜŀƳΦ

ÁFourth quarter net profit saw a record jump as a result of ease of travel restrictions; higher passenger demand; 
better yield margins; and the cost control measures adopted.   

ÁFifth consecutive profitable quarter that Air Arabia managed to register since the pandemic hit the aviation 
industry.

ÁAir Arabia added 44 new routes from its 5 hubs in the UAE, Morocco and Egypt.

ÁOver 6.7 million passenger carried in 2021 signaling a healthy recovery in passenger demand. 

Á!ŎǘƛǾŜ ƎǊƻǿǘƘ ǇǊƻǎǇŜŎǘ ǿƛǘƘ н ƴŜǿ Ƨƻƛƴǘ ǾŜƴǘǳǊŜǎ ΨCƭȅ !ǊƴŀΩ ƛƴ !ǊƳŜƴƛŀΣ ŀƴŘ ΨCƭȅ WƛƴƴŀƘΩ ƛƴ tŀƪƛǎǘŀƴΣ 
target operational launch mid ς2022.

ÁLiquidity and cash reserve remains strong, and focus continues on operational efficiency and cost control.
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FINANCIALREVIEW  Q4/ FY
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KEY PERFORMANCE ςQ4 2021

(AED Millions) Q4 2021 Q4 2020 Change %

Pax(m) 1.85 0.75 1.1 147%

LF% 81% 77% 4 6%

Revenue (m) 1,302 536 766 143%

Operating Profit / (Loss) 440 28 412 1,471%

Operating Profit / (Loss) Margin% 34% 5% 29%

Net Profit / (Loss) 467 20 447 2,235%

* Pax (all hubs) 2,548,859 1,238,164 106%
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KEY PERFORMANCE ςFY2021

(AED Millions) 2021 2020 Change %

Pax(m) 4.42 2.91 1.51 52%

LF% 73% 79% -6 -8%

Revenue (m) 3,174 1,851 1,323 71%

Operating Profit / (Loss) 643 (180) 823 457%

Operating Profit / (Loss) Margin% 20% -10% 30%

Net Profit / (Loss) 720 (192) 912 475%

* Pax (allhubs) 6,754,387 4,382,065 54%
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BALANCE SHEET ςFY2021

(AEDMillions) YE2021 YE2020 Change %

Assets

Non CurrentAssets 8,665 8,931 -266 -3.0%

CurrentAssets 4,641 3,722 919 24.7%

TotalAssets 13,306 12,653 653 5.2%

Liabilities & Equity

Non CurrentLiabilities 4,079 4,996 -917 -18%

CurrentLiabilities 3,152 3,149 3 0.1%

TotalLiabilities 7,231 8,145 -914 -11%

Capital & Reserves

Equity 6,075 4,508 1,567 35%

Total Liabilities & Equities 13,306 12,653 653 5.2%
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CASHGENERATION

Cash & Bank

Retained Earnings / 
(Accumulated Losses)
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FLEETSTATUS  FY2021
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Airbus A320ceo Airbus A321 neoLR

52 Aircraft in service 

39 UAEHub

09 MoroccoHub

04 EgyptHub

6 Aircraft in service

CURRENTFLEET

120 Airbus A320 family aircraft on  

order with delivery starting in 2024.
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OUTLOOK

ÁCOVID-19 pandemic will continue to have impact on airlinesperformancefor the rest of the 
year, although fourth quarter 2021 signaled a steady recovery for the industry.

ÁEase on travel restrictions will continue to support airlines recovery and financial performance.

ÁConfidence in global efforts made so far to battle the impact of the pandemic on the economy.

ÁWe remain focused on operational efficiency and cost control while optimizing commercial 
opportunities for growth.

ÁLong term business continuity remains top priority. Current business decisions are made to  
enhance cash position and control costswhile supporting business growth. 
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Global Network
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FLEET SIZE HISTORICALYEARLY
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SEAT LOAD FACTOR HISTORICALYEARLY
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REVENUE HISTORICALYEARLY
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NET PROFIT HISTORICALYEARLY

*2018reportednet profit absorbedAED307million accumulatedlossfollowingthe impairmentdecisiontakenin relation to theDǊƻǳǇΩǎfull financialexposureto AbraajCapital.
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CORPORATE SOCIALRESPONSIBILITY

Charity Cloud Schools Charity Cloud Clinics

Sri Lanka Sudan

India Yemen

Nepal Egypt

Turkey Sri Lanka

Kenya Bangladesh

Egypt

Morocco

Air !ǊŀōƛŀΩǎ award winning corporatesocialresponsibility program ά/ƘŀǊƛǘȅ /ƭƻǳŘΩprovidessustainableeducation and 
healthcare initiatives in  underprivileged communities across the world. Charity Cloud built and operates over 15 schools  
and clinics in 12 countries and treats over 30,000  patient yearly and provides education for over1,000 student everyyear.

ESGmattersare important considerationin how we do business,includingour corporategovernancesystemsthat runsat

everylevel in the organization,risk managementandmethodologyto servecustomersandsupport for localcommunities.

Our main driver is the sustainabilityand efficiency embeddedin the culture and managementof the airline. Equally

important,we believethat the coreitemsthat arecriticalof our ESGapproacharepracticedacrossthe organizationthrough

efficientoperationsandenvironmentfriendlypractices. ForAir Arabia,this meanswe areleveragingour businessandpolicy

expertise,andpresenceto helpdrivean inclusiverecovery,expand,andacceleratesustainability. PleasereviewAir!ǊŀōƛŀΩǎ

ESGreport for moreinformation.
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AIR ARABIA GROUPCOMPANIES


